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Box 1. The Structure and Organization of the AIFC

The governance arrangements and principal bodies of the AIFC are shown in the Chart below:

AIFC
Management
Council

AIFC Governor

international

AIFC Authority 5 AIFC Court Arbitration
Center (IAC)

= AIFC Management Council. chaired by the President of Kazakhstan, is the supreme governing body of
the AIFC. The Council sets the strategic direction and fosters the development of favorable conditions for
establishing the AIFC as a leading international center for financial services.

= AIFC Governor an official of the AIFC, appointed by the President, with special admindistrative and
managerial functions and regulatory powers for the purposes of coordinating the functioning of AIFC Bodies.

= AIFC Authority: formulates the center's development strategy and drafts acts on matters unrelated to
the regulation of financial services.

« AFSA: responsible for the regulation of financial services and related activities in the AIFC It also acts as
the registration authority. AFSA's purpaose is to facilitate business by maintaining the safety and robustness of
the AIFC financial system, ensuring that financial markets in the AIFC are fair, efficient and transparent.

= AIFC Court the court for commercial dispute resolution within the AIFC with exclusive jurisdiction ower
commercial disputes.

= AL the International Arbitration Center provides an independent alternative to court litigation and
operates at the highest international standards to resolve commercial disputes.

The AIFC has established several arganizations to support its work. These include:

- Astana International Exchange (AlIX): established to develop an extensive and liguid capital market in
Kazakhstan and Central Asia by providing clear and faworable conditions for attracting local and foreign

inwestors.

= Green Financial Center (GFC): establiched to attract investments into the sustainable economy of
Kazakhstan and the Central Asian region by using green and sustainable financing tocls and prowiding
strategic and business consulting services to the public and private sectors.

= AIFC Tech Hub: seeks to use the latest financial technologies to future-proof the AIFC's core business
pillars and to develop a vibrant multi-stakeholder fintech ecosystem, bringing together financial institutions,
techinology partmers, fintech companies and investors to help Kazakhstan emerge as an innovative
techinologies’ leader in the region.

=  Bureau for Continuing Professional Development (BCPD). promotes the development of human
capital within the AIFC ecosystem and beyond.

= AIFC Academy of Law: prowides legal education programs on the AIFC Law and practice of international
commercial law.
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