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The Lowest Freight Level in History

Accelerating Reorganization in Shipping Market

Especially in Bulkers & Containerships

Emergency Management(Maersk), M&A(CMA-CGM & NOL)

10,844
('08.5)

4,4/\/

=== B0l Bulker
- Rebounding
2,178 from the Bottom
(07.1) = 607 ' 0
a3 (16.4) but Still Low
743
('08.12)
‘07 ‘08 ‘09 10 11 12 13 14 15 "6
1,394 1,316 === CCEL . Container
(07.10) 12.6)
oo - The Lowest
o 7 (164) in

('09.6)

‘07 ‘08 ‘09 10 11 12 13 14 ‘15 ‘16
238.75
(07.12)

98.75
(07.3) 45

545
('09.6) e

(135) ('16.4)
* World Scale: Ras Tanura-Trieste Suezmax 130K
JorOERRcl TR (¢ o TR Ve Rt MO P2 ¢ e R 7 SRR TR (5
At=:Chung(2016).

Historv('16.4)

Tanker

- Relatively better
- Steady Freight
Level

< Before Reorganization >

(g;vles Maersk Maersk EM
) MSC MSC o
COSsCo
CKYHE K-LINE COSCO
(})/555 Yangl\fl.lng Evergreen
Hanjin CMA-CGM OCEAN
Evergreen cscL (0/?57
03 CMA-CGM OO0CL
(14.2 CSCL APL
%) UASC
Hapag-Lloyd Hapag-Lloyd
. 00CL MOL The
T MOL NYK Aliance
%j APL K-LINE (})6-9
NYK YangMing 2
HMM Hanjin

< Re-aligned Alliance >
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Rapid Decrease in New-Building Contacts
Global Economic Slowdown & Falling Oil Prices

Great Advance in China, Regression in Korea

Chinese Government Support
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BANK LENDING TO SHIPPING IN BILLION S, NOVEMBER 2013 - NOVEMBER 2014

DnB

HSH Nordbank
Bank of China*
KW

Nordea

cec*

Korea Exim™
Commerzbank*
DVB

BTMU*

RBS

China Exim
Nord LB

BNP Paribas
Credit Suisse™
HSBC

Credit Agricole*
SMBC*

ABN Amro
Citibank
Bremer Landesbank
Deutsche Bank

*Market estimate **Winding down portfolios
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21.98
20.00

19.80
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Danish Ship Finance

N Unicredit
Standard Chartered

DBS

Santander*

SEB*

Danske Bank/Fokus Bank*

Japan Bank*

Piraeus Bank*

National Bank of Greece

Lloyds Banking Group™*

NIBC

Bank of Australia*

Alpha Bank

Societe General*

Deka*

CIT Group™

7-50
6.59
6.20
5.50
5.00
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4.00
&§.00
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SsC 842 6,0000+2 59X 4,515212 | 0.01% e 4202 9,8000+2 41% 8552 | 0.10%
M El 506 7002+ 70%, 40769 & 0.07% d= 762 1,9008+& 12X 6,048 3 0.06%
s 6,6572 7,1002+2 130X 9,155212 | 0.51% &M | 3% 6,823 2,6002+2 | 1,806% 3,9742% | 0.20%
=: =290l DnB 8.76%, A9 & Nordea 7.93%, 12|l Piraeus 28 5.01%
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