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Population 
(2015) 

Area 
(2015) 

GRDP 
(2014) 

Busan 3.5 million 770 km2 USD 70.0 billion 

Southeastern Area* 8.1 million 12,370 km2 USD 229.5 billion 

Republic of Korea 51.5 million 100,295 km2 USD 1,410.6 billion 
* Busan, Ulsan, Gyeongnam province 



6 (http://www.worldportsource.com, Ministry of Oceans and Fisheries, As of 2015, in million tons) 

Busan 
359.68 
(24.6%) Gwangyang 

272.01 

Ulsan 
190.87 

Incheon 
157.62 

Pyeongtaek-Dangjin 
112.21 

2015 Total Caro Volume 
of Major Ports 

Container cargo 

Port Volume 
% of 

national 
total 

BUSAN 19,469 75.8% 
Incheon 2,377 9.3% 
Gwangyang 2,327 9.1% 
TOTAL 25,681 

(Source: MOF, as of 2015, in 1,000 TEU) 

31 trade ports 
 - Southern coast : 14 

 - Western coast: 10 

 - Eastern coast: 7 

 

TOTAL   1,463.05 

http://www.worldportsource.com/
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Gateway to new Silk Roads in the 21st century 
 - Starting point of Trans Siberian Railway(TSR) and Trans China Railway(TCR) 
Connecting link between European and North American Sea Routes 
 - Launch of North Pole Route: Busan- Rotterdam: 24 days 14 days) 
Multimodal logistics system (Tri-Port logistics: Sea-Air-Land Port)  
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Refinery 

http://www.bing.com/images/search?q=oil+drop&view=detailv2&qft=+filterui:license-L2_L3_L4_L5_L6_L7+filterui:color2-FGcls_TEAL&id=7C0F6C5B8F82CE40C2F176E6F8B4EC68AAAF0E61&selectedIndex=0&ccid=it6x1d9f&simid=608054322374118669&thid=OIP.M8adeb1d5df5ffef53ebdb5e9f7b295eco0
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BIFC 

North Port  

New Port  
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BIFC 

Busan-Jinhae Free Economic Zone 
New port 
International Business Town (Myeongji) 
High-tech & Manufacturing Area (Jisa) 
Mechatronics, Education & Research Area (Dudong) 
Tour & leisure Area (Undong) 

Gangseo International Industrial 
Logistics City (Echo-Delta City) 
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Korea Investment Corporation (KIC) 2006 

2008 

2014 

Act on the Creation and Development of Financial Hub 

Designation of Seoul and Busan as Financial Centre 
Financial Investment Services and Capital Market Act 
 

Graduate School of Finance of  
Korea Advanced Institute of Science and Technology (KAIST) 

Financial Hub Korea 2009 

Completion of Busan International Finance Center (BIFC) 
- 1st stage 

2018 Completion of 2nd stage development 
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Vision  

 To establish Busan as international financial hub 

Goal 

To build Northeast Asia’s regional hub of 
maritime finance and derivatives in Busan 

 Action Plan  2020 
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Financial Hub Creation and 
Development Committee 

(chaired by Chairman of Financial Services 
Commission 

Busan Metropolitan City 
Service & Finance Division 

Busan Economic Promotion Agency 
(Busan International Financial City 

Promotion Center) 

Financial Hub 
Korea 

(Financial 
Supervisory 
Services) 

Financial Hub 
Korea Busan 

Office 
(Financial 

Supervisory Services)  

Implementation 

Support 
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 Location: 40 Munhyeongeumyung-ro, Nam-gu, Busan, Korea 
 Gross area : 102,352m² 

o Total area 
   : 12,276m² 
o Period 
   : 2015 ~ 2018 
o New buildings 
  - 2 buildings (49 / 36 story) 
  - Office, residence, commercial and cultural  
    facilities 

 Development Phase 1 
o Total area  
   : 24,856m² 
o Period  
   : 2009 ~ 2014 (Completion on Aug.22, 2014) 
o BIFC Building 
   : 63 stories with 4 underground floors 

Development Phase 2 
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BIFC 
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GFCI 17  GFCI 18  GFCI 19  GFCI 20 
(‘15. 3.)  (‘15. 9.)   (‘16. 3.)  (‘16. 9.) 

24th 24th 
 38th 

Financial Sector Development 

Business Environment 

Infrastructure 

Human Capital 

Reputational and General Factors 

(GFCI 18) 

 41st 

http://www.longfinance.net/global-financial-centres-index-20/1037-gfci-20.html


Maritime 
Finance       Derivatives 

Back Office / 
Back-up Center 

Marine Finance Center 
KEXIM + K-SURE + KDB 

Korea Maritime 
Guarantee Insurance 
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World-class information technology infrastructure 
Asia Pacific Gateway of undersea cable system for internet 
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International Finance Conferences Financial / Marine 
Communities International Organization 
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Financial Hub Initiative 

Business Opportunities 

Medical Services 

Education 

Support Network 
BUSAN-FSS 

Culture & Entertainment 

Climate & 
Natural Environment 

Human Resources 
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