National Assembly Discussion on
Balanced national development and
development of Busan Financial Hub

On April 24, 2023, the National Assembly of the Republic of Korea held [ National
Assembly Discussion on Balanced National Development and Promotion of Busan
Financial Hub] . This discussion is hosted by National Assembly member Hee-gon Kim
and organized by Busan Metropolitan City and Busan Finance Center. Members of the
National Assembly including a member of Political Affairs Committee, Hee-gon Kim,
and Vice Mayor of Busan Metropolitan City, Lee Seong-kwon, participated in the
event. In addition, around 100 people from the the National Assembly, Busan
Metropolitan City, the government, academia and research institutes participated as
well.

The participants sought a new growth axis of the Republic of Korea through the
balanced national development and a paradigm shift in fostering an effective financial
center. What’ s more, they discussed plans to strengthen Busan Financial Hub in
preparation for the 2nd relocation of public institutions to Busan Metropolitan City in
the future.

The forum proceeded in the order of opening remarks, congratulatory remarks,
presentations, and policy discussions. In the presentation, AKim Byung-deok, a senior
researcher at the Korea Institute of Finance presented ‘Accomplishments of Busan
Financial Hub Policy and Future Tasks’ and ABae Geun-ho, Dong-Eui University
Professor presented ‘Ways to foster Busan Financial Hub through the aggregation of
Policy Financial Institutions’

Afterward, the discussion was chaired by Korea Maritime and Ocean University
president, Do Hee Jang and Inha University Professor, Won Chang Jang , Korea
Institute for Industrial Economics&Trade the associate researcher fellow, Yong Kim
Korea Maritime and Ocean University Professor, Seong Soon Jang, and Busan
Metropolitan City Financial Entrepreneurship Policy Officer, Seong Sung Son, participated

as debaters.



Seong Kwon Lee, the Vice Mayor of Economy of Busan Metropolitan City, said, “This
forum is meaningful in that we share the achievements and limitations of the Busan
Financial Hub, discover future growth engines, and seek directions for the development
of the financial industry. We will do our best to help Busan leap forward as a global

financial hub.”
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